
/H� ��� VHSWHPEUH� GHUQLHU� V¶HVW� WHQXH� OD� UpXQLRQ� GH� FRQVXOWDWLRQ� GHV�
2UJDQLVDWLRQV� 6\QGLFDOHV� VXU� OD� WUDQVIRUPDWLRQ� GH� *DUHV� 	� &RQQH[LRQV�
����� 

8QH�SUHPLqUH�FRQVXOWDWLRQ�GHV�26�GHYDLW�DYRLU�OLHX�OH����MXLQ��PDLV��IDFH�j�
XQ�SURMHW� EUDQODQW�HW�QRQ�DERXWL� IRXUQL�SDU� OD� GLUHFWLRQ�� OHV�GpOpJDWLRQV�
68'-5DLO�� 816$� HW� &)'7� DYDLHQW� REWHQX� XQ� UHSRUW� GH� �� PRLV� SRXU� VH�
SURQRQFHU� 

 

 

 

 

 

 

 

 

 

 

'XUDQW� FHV� �� PRLV�� OHV� pOXV� 68'-5DLO�� 816$� HW� &)'7� VRQW� DOOpV� j� OD�
UHQFRQWUH�GHV�FKHPLQRWV�GH�*	&�DILQ�G¶pFKDQJHU�VXU� OHXUV�FUDLQWHV�ELHQ�
OpJLWLPHV�FRQFHUQDQW� O¶DYHQLU� GH� OD� EUDQFKH�DILQ�G
pFULUH�XQ� UDSSRUW�TXH�
QRXV�DYRQV�UHQGX�j�OD�GLUHFWLRQ�OH���VHSWHPEUH� 

/(�352-(7�'(�/$�',5(&7,21 
5pVXOWDQWH� GH� OD� UpIRUPH� IHUURYLDLUH� FRQWUH� ODTXHOOH� 68'-5DLO� DYDLW� DSSHOp� j� XQH�
JUqYH� UHFRQGXFWLEOH� HQ� ������ *DUHV� 	� &RQQH[LRQV� GHYLHQW� XQH� ILOLDOH� GH� 61&)�
5pVHDX�DX��HU�MDQYLHU�������DXMRXUG¶KXL�*	&�HVW�XQH�EUDQFKH�GH�61&)�0RELOLWpV�� 

'HYHQLU�XQH�ILOLDOH� LPSOLTXHUD��HQWUH�DXWUH��
G¶rWUH�GLULJpV�SDU�XQ�JURXSH�G¶DFWLRQQDLUHV��
G
rWUH�SOXV�IDFLOHPHQW�SULYDWLVDEOHV��EUHI��GH�
GHYHQLU� HQFRUH� SOXV� TX
DXMRXUG
KXL�� GH�
VLPSOHV�QXPpURV��GH�OD�FKDLU�j�SDWURQ« 

/RLQ� GH� VH� VDWLVIDLUH� GH� OD� UpIRUPH�
IHUURYLDLUH� YRXOXH� SDU� OH� JRXYHUQHPHQW��
3DWULFN�5RSSHUW��H[�3'*�GH�*	&��D�YRXOX�\�
DMRXWHU� VD� UpIRUPH� WHUULWRULDOH� GH� WRXV� OHV�
pWDEOLVVHPHQWV� GH� OD� EUDQFKH�� /HV� ��
$JHQFHV� *DUHV�� OHV� �� 7HFKQL*DUHV� HW� OH�
VLqJH� *	&� VRQW� IRQGXV� HQ� ��� 'LUHFWLRQV�
7HUULWRULDOHV�GHV�*DUHV��'7*�� 

 

/$�&2168/7$7,21�'8����-8,1����� 
/H����MXLQ�������VH�WHQDLW�XQ�&6(�H[WUDRUGLQDLUH�R��OD�GLUHFWLRQ�GHYDLW�FRQVXOWHU�OHV�
2UJDQLVDWLRQV� 6\QGLFDOHV� VXU� VRQ� SURMHW� GH� WUDQVIRUPDWLRQ� GH� OD� EUDQFKH� DX� �HU�
MDQYLHU������ 

¬�O
LPDJH�G
XQ�QHFWDU�VXU�OHTXHO�RQ�QRXV�GHPDQGHUDLW�QRWUH�DYLV�HQ�QRXV�SUpVHQWDQW�
XQH� ERXWHLOOH� YLGH�� /H� SURMHW� �� QRQ� DERXWL�� PDO� ILFHOp�� DYHF� GHV� WDEOHDX[� R�� OD�
PHQWLRQ� �GRQQpHV� HQ� FRXUV�� DSSDUDLW� GH� QRPEUHXVHV� IRLV� GDQV� OHV� FDVHV�� QH�
SHUPHWWDLW� SDV� GH� VH� SURQRQFHU�� (Q� FRQVpTXHQFH�� OD� GpOpJDWLRQ� 68'-5DLO� DXUDLW�
DLPp�O
DYLV�G
XQ�FDELQHW�G
H[SHUWV�VXU�OH�VXMHW� 

eWDQW�XQH�PLQRULWp�G
pOXV�j�YRXORLU�VH�GLULJHU�VXU�OH�YRWH�G
XQH�H[SHUWLVH��68'-5DLO�j�
DFFHSWp� O
LGpH� DSSRUWpH� SDU� O
816$� GH� GHPDQGHU� XQ� UHSRUW� GH� �� PRLV� VXU� OD�
FRQVXOWDWLRQ�HW�G
pPHWWUH�XQ�UDSSRUW�j�O
LVVXH�GH�FH�GpODL�j�OD�GLUHFWLRQ� 

68'-5DLO� HVW� XQ� V\QGLFDW� GH� SUR[LPLWp� j� O
pFRXWH� GHV� DJHQWV�� UHIXVHU� G
DOOHU� j� OD�
UHQFRQWUH�GHV�FKHPLQRWV�GH�*	&�DXUDLW�pWp�XQ�QRQ�VHQV�SRXU�QRXV� 

'X����MXLQ�DX���VHSWHPEUH��QRXV�DYRQV�GRQF��WUDYDLOOp�HQ�DVVRFLDWLRQ�DYHF�O
816$�
HW�OD�&)'7��OD�&*7�Q
D\DQW�SDV�YRXOX�SDUWLFLSHU�� 

/(6�5(1&2175(6�(175(�e/86�	�$*(176�'(�*	& 
'XUDQW� OH� PRLV� GH� MXLOOHW�� FHUWDLQV� pOXV� DX�
&6(� GH� *	&� VRQW� DOOpV� UHQFRQWUHU� OHV�
DJHQWV� XQ� SHX�SDUWRXW«� /LOOH��1DQF\��
0DUVHLOOH�� 6W� 'HQLV�� 3DULV�� 6W� 3LHUUH�
GHV� &RUSV�� 5HQQHV�� %RUGHDX[��
/\RQ�� HWF�� 3RXU� FHX[� TXL� QH�
SRXYDLHQW� SDV� VH� UHQGUH� j� FHV�
UHQFRQWUHV�� XQH� DGUHVVH� PDLO�
DYDLW�pWp�PLVH�HQ�SODFH� 

/HV� pFKDQJHV� RQW� pWp� ULFKHV� HW�
VDQV� LQWHUGLW�� 8Q� ERQ� DFFXHLO� HW�
XQH� ERQQH� SDUWLFLSDWLRQ� SXLVTXH�
QRXV� DYRQV� QRWp� HQWUH� ���� HW� ����
TXHVWLRQV� HW� UpIOH[LRQV� UHPRQWpHV� GHV�
DJHQWV�� 

/
e&5,785(�'8�5$33257 
7RXW� DX� ORQJ� GH� O
pWp�� OD� WRWDOLWp� GHV� pFKDQJHV� HIIHFWXpV� DYHF� OHV� DJHQWV� RQW� pWp�
UHWUDQVFULWV�WHOV�TXHOV��VDQV�WDERX�QL�FHQVXUH�GDQV�XQ�UDSSRUW�TXL�D�pWp�UHPLV�j�OD�
GLUHFWLRQ�GH�*	&��GLVSRQLEOH�VXU�OH�VLWH�GX�&(��OH���VHSWHPEUH� 

/HV� TXHVWLRQV� HW� YHUEDWLPV� RQW� pWp� FODVVpV� GDQV� ��� JUDQGV� WKqPHV� �� $YHQLU��
&DUULqUH�� &KDUJH� GH� WUDYDLO�� &RQGXLWH� GX� FKDQJHPHQW�� (PSORL�� (YROXWLRQ� PpWLHU��
)RUPDWLRQ�� *HVWLRQ� 	� ILQDQFH�� 1RWDWLRQV�� 2UJDQLJUDPPHV�� 3URGXFWLYLWp��
5DSSURFKHPHQW�� 5pPXQpUDWLRQ�� 5+�� 6�$��� 6pFXULWp� IHUURYLDLUH�� 6RXV-WUDLWDQFH��
6WDWXW� 

'HV�SUpFRQLVDWLRQV�DOHUWDQW�OD�GLUHFWLRQ�VXU�WRXV�OHV�VXMHWV�\�RQW�pWp�DMRXWpHV� 

/$�&2168/7$7,21�'8����6(37(0%5(����� 
6DQV� VXUSULVH��PDOJUp� OHV� LQTXLpWXGHV�HW� DOHUWHV�TXH�QRXV�DYRQV� UHYHQGLTXpHV� HQ�
VpDQFH�� OD�PDFKLQH�j� ILOLDOLVDWLRQ�GH� OD�GLUHFWLRQ�Q
D�SDV�pWp� IUHLQpH�SRXU�DXWDQW����
ELHQ�TXH� OD�GLUHFWLRQ�VH�GLVH�VDWLVIDLWH�GX�UDSSRUW�TXL� OXL�D�pWp�UHPLV«�3RXU�68'-
5DLO�� OD�GLUHFWLRQ�VH� IURWWH�VXUWRXW� OHV�PDLQV�G
DYRLU� IDLW� O
pFRQRPLH�G
XQH�H[SHUWLVH�
TX
XQ�FDELQHW�OXL�DXUDLW�IDLW�SD\HU�j�SUL[�G
RU� 

68'-5DLO�QH�PDQTXHUD�SDV�GH�YRXV�LQIRUPHU�VXU�OD�SULYDWLVDWLRQ�ILOLDOLVDWLRQ�GH�*	&�
j�FKDTXH�QRXYHOOH�pWDSH�GX��SURMHW�� 


